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A LETTER FROM THE TREASURER 


Dear Friends: 

Our office increased the daily percentage of state funds invested and ear- 
ning interest from 93.2 percent during the first half of last fiscal year to over 
98.4 percent during the same period this year. 

Interest bearing deposits represented 74 percent of all the state’s available 
funds when I took office four years ago and have steadily climbed to the 
present level of over 98 percent on an average day. Interest earnings for the 
first half of the current fiscal year totaled more than $8.5 million which brings 
to nearly $80 million the interest earned under my administration as State 
Treasurer. 

Reduced interest rates and increased daily expenditures by state govern- 
ment combined to bring interest earnings down compared to the first six mon- 
ths of last year. In the period between July 1 and December 31, 1975, interest 
earnings totaled $9.3 million, about $800,000 more than the same period this 
year. While we are investing better than five percent more of our available 
funds this year, our total interest earnings have fallen off because increased 
state expenditures decrease the amount of money available for investment on 
an average day. In addition, prevailing interest rates have been much lower 
the first half of this fiscal year than a year ago. 

Our latest figures show an increase in state revenue for the first half of the 
current fiscal year of more than 13.4 percent over the same period of a year 
ago. The state’s revenue receipts continued in December to maintain the 
growth rate of over 13 percent established in the preceding five months. I con- 
tinue to believe this should be a good fiscal year with a sizeable increase in 
state funds. 

I doubt, however, that the state will maintain the current rate of growth 
throughout the entire fiscal year which ends June 30, 1977. Among other 
trends, the reduction in sales tax collected in December as compared to 
November leads me to believe we will end the current fiscal year with an in- 
crease in state receipts of about 10 percent. It would take an incredibly good 
Spring to maintain a growth rate of greater than 10 percent. It is still my con- 
tention that the state will end the current fiscal year with an unobligated 
balance of $56.6 million in its General Revenue Fund. 


Sincerely, 


James I. Spainhower 
Missouri State Treasurer 


Balances December 31, 1976 


Time Deposits 


Genera kU 225 fi 555 cdi casa caciaepedisevsacacecectecs oeiabesteereeetiseatdast 
Second State Building Interest & Sinking Fund .......... 
Water Pollution Control Bond & Interest ........0 
Water Pollution Control Fund ou... ccsesesssnneeceeeeeees 
Revenue Sharing Trust Fund ou... ccccesssseeereeeeeeeeeees 
Second State Building Fund ou... cccssssssseeeeeeeeeeseteees 
Second. Injury Pun) <aissjsswletiecsisicrectateetisssawiohasedaseaes 
Babler Memorial State Park ou... ccccssssssetccceeeeeeseeeees 
State Guaranty Student Loan oo... cceeeeeeeeeeesseeeeeees 


U.S. Securities 


Babler Memorial -Pavk sccccninectinatoatnsecietiirirnteeeeucess 
General: PiunG. sscccenvensersacsnisa culls danutseereee erases 
Confederate Memorial St. Park Perpetuity ................ 
State Guaranty Student Loan ou... eeeecccssssseeeceeeeesenees 
FREVONUC OTIS feeds soandesveasousneecct ace eeteeteardurcasivesaentorss 
Water Pollution Control: eee eee Nea ee ere 
General Repurchase Agreement  .............cccsssssesssceeeccceceeeeees 
Revenue Sharing Repurchase Agreement ..................000 
Water Pollution Control Repurchase Agreement .......... 
Demand Checking Accounts .......ccccccccccceeseeessesesseeeseteees 
Demand Collection Account ............cccccsssseccccesssessseeeceeeeeees 
POUR eaceiss eceis oacehite craic teaiel cunts epee vaddaune catesteinercasutoaneldadnicsaniSeraee 


Interest Earned and Major Tax Receipts 
Sixth Month 


Month of Month of of 
December December Riseal Year 
1975 1976 1975-76 
Time Deposit & U.S. Securities Interest 
2,059,694.40 1,371,331.40 9,390,714.24 
Motor Vehicle Auto License 
8,181,628.59 7,938,448.94 37,612,662.75 
Gasoline Tax 
14,546,130.92 14,450,528.78 85,389,902.72 
Corporation Franchise Tax 
68,083.02 97,106.57 831,512.00 
County Foreign Insurance Tax 
063.78 6,334.79 250,284.12 
Income Tax (Individual) 
24,927,495.38 30,121,756.39 161,726,660.56 
Income Tax (Corporation) 
7,483,735.68 12,202,646.79 29,617,116.09 
Inheritance Tax 
1,221,781.47 1,417,671.41 9,854,939.41 
Beer Permits and tax under 3.2 Law 
18,018.49 14,497.89 214,430.30 
Beer and Liquor under Liqour Control 
2,222,727.43 2,458,383.50 12,893,795.90 
Sales Tax 
41,764,805.92 43,617,650.14 248,661,173.39 
Cigarette Tax 
4,811,266.73 4,569,772.21 29,606,409.13 
107,805,931.81 118,246,128.81 626,049,600.61 
Income Tax Refund 
1,584,452.08 1,108,322.33 12,721,056.89 
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146,321,000.00 
9,212,096.66 
5,328,983.75 
18,283,750.00 
67,112,750.00 
22,000.00 
1,700,000.00 
150,000.00 
80,000.00 


69,239.14 
ae | 
14,310.30 
237,006.93 
= Oia 
SAY as 
8,200,000.00 
1,700,000.00 
2,915,000.00 
1,749,497.16 
2,992,697.85 
265,687 ,931.79 


Sixth Month 
of 
Fiscal Year 
1976-77 


8,504,222.56 
38,172,249.10 
88,507,014.74 
776,840.86 
88,819.21 
187,354,913.52 
35,609,074.59 
10,921,654.74 
201,398.23 
13,547,561.69 
280,769,858.67 
30,206,971.23 
694,660,579.14 
7,078,078.01 


FUNDS 


State Revenue Federal Funds . 
General Revenue Fund 
Agriculture Emergency Fund ... 
Apple Merchandising Fund ...... 


seeoseeoeeece 


PCeoeceeseeeseseeeseseeoeees 


@eoevsseseeesessoooneseneeee 


Attorney General Anti-Trust Rev. Fd. ........... 
Attorney General Court Cost Fund .........0.... é 
Babler Memorial State Park Fund ................. 


Blind Pension Fund. .................... 
Board of Accountancy Fund .... 


Coeeseesseeeeseseseseeeeosee 


SCeoeeeeeseeeeseeseossesseseseeess 


Board of Barbers Examiners Fund ................. 
Board of Chiropractic Examiners Fd. ............. 


Board of Cosmetology Fund .... 
Board of Embalmers Fund ...... 
State Board of Nursing Fund . 
Board of Optometry Fund 
Board of Pharmacy Fund 
Board of Podiatry Fund. ........... 


Board of Reg. for Healing Arts Fund 


Board of Veterinary Fund 
Civil Defense Fund ..................... 


Seeeseseseeeeeseeeseuseses 


Peoeeseseseessessvsessseeeseee 


Peeeeseseseseseseceseseoeoces 


@eoeeveseerseseoseeeeeeoeses 


Commodity Council Merchandising Fd. ......... 
Confederate Mem. St. Park Perpetuity Fd. .. 


Conservation Commission Fund 
Contributions Fund ..................... 
County Aid Road Trust Fund 

Court Judicial Fund .......00.......... 
Crippled Children’s Fund ......... 


eeoesesseeseseosseeeeseves 


SPooeesessceseseeseeeseeeoeeee 


COCHSEHOHSHHSSEE SHES EEHOHOSEEE 


Division of Family Services Fund .................... 


Escheats Fund ouuee.....ccccccccccsceeeeeees 
Federal Soldiers Home Fund .. 
Grade Crossing Fund ................. 
Handicapped Children Fund 


Hospital Construction Fund ou... eeeeeeees 
Library Services Fund  ...........cccccssssseercceeeeeeeees 
Medical Service Fund ou... cecessseccceessesecceeen 
Microfilming Service Revolving Fd. ................. 
Mined Land Recl. & Conser. Fund 
Missouri Clean Water Fund ou... ee eeece eens 
Missouri Real Estate Commission Fd. ........... 


Soe eeseseeeeseeeeeeseeeeeee 


Coeeeeceseseseesaneeoeeeesese 


eMeteeeeeeneeseeeeseoeeeeeeee 


STATE O) 


REPORT OF THE TRANSACTI 


For the Month Ending thi 


PREVIOUS 


BALANCE 


November 30, 1976. 


27,538,432.13 
20,000,211.48 
184,879.00 
15,432.75 
13,021.29 
10,982.47 
217,401.35 
303,813.41 
115,855.47 
30,603.64 
23,940.68 
128,399.42 
63,164.43 
260,367.25 
6,845.29 
131,489.57 
1,447.41 
197,841.69 
21,960.95 
221.41 
57,317.43 
22,225.09 
3,195,939.73 
102,380.69 
242.92 
250,000.00 
89,629.48 
7,181,711.32 
2,256,493.70 
200,012.83 
327,672.63 
8,213.87 
162,021.24 
365.04 
6,005.37 
18,134.93 
52,996.40 

39 289.31 
361,189.35 


RECEIPTS 
During 
December 1976 


21,045,769.31 
94,130,771.14 
66,922.83 
3,193.67 

OO 

AUY 

6,611.35 
082,604.18 
23,270.00 
815.00 
1,200.00 
3,327.00 
540.00 
10,630.00 


OO 

4,955.00 

OO 

OO 
23,929.77 
943.80 
3,298,690.53 
OO 

00 

.0O 

2,424.59 
21,089,260.06 
19,529.86 
51,171.59 
AUY 


.OO 
398,302.16 
OO 

325.93 
18,618.77 
35,870.00 
4,125.00 
22,067.00 
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MISSOURI 
INS OF THE STATE TREASURY 
31st Day of December 1976 


DISBURSEMENT 
BY TRANSFER 


DISBURSEMENT 


RECEIPTS BY 
TRANSFER 


BALANCE 


BY WARRANT 
December 31, 1976 


During December 1976 


During December 1976 


During December 1976 


00 27,693,851.48 129,771.01 20,760,578.95 
00 55,983,411.63 36,356,421.29 21,791,149.70 
00 133,796.48 401.05 117,604.30 
00 00 00 18,626.42 
00 7,442.20 00 5,579.09 
00 1,202.86 00 9,779.61 
00 40,244.10 579.06 183,189.54 
00 352,781.65 2,049.11 531,586.83 
00 4,951.63 186.29 133,987.55 
.00 4,784.10 197.47 26,437.07 
00 1,716.04 66.08 23,358.56 
00 24,139.46 976.24 106,610.72 
00 5,360.17 75.43 58,268.83 
00 12,735.18 620.92 257,641.15 
00 811.15 15.86 6,018.28 
00 8,727.39 433.22 123,273.96 
00 370.61 2.80 1,074.00 
00 26,747.43 692.94 175,356.32 
00 1,002.98 16.85 20,941.12 
00 00 00 221.41 
00 29,981.90 50.50 51,214.80 
00 00 00 23,168.89 
00 1,472,458.05 55,802.76 4,966,369.45 
00 00 00 102,380.69 
850,345.55 850,344.45 00 244.02 
00 00 00 250,000.00 
00 00 00 92,054.07 
00 2.0,886.335.48 205,575.16 7,179,060.74 
00 00 00 2.,276,023.56 
00 70,696.65 2,401.64 178,086.13 
00 28,978.17 00 298,694.46 
00 00 00 8,213.87 
00 162,021.24 00 398,302.16 
00 00 00 365.04 
00 00 00 6,331.30 
00 10,127.19 339.11 26,287.40 
00 5,106.94 342.05 83,417.41 
00 4,232.00 344.24 38,838.07 
00 30,722.00 655.76 351,878.59 


REPORT OF THE TRANSACTIONS OF 


PREVIOUS RECEIPTS 
FUNDS BALANCE During 
November 30, 1976 December 1976 


Missouri State Chest Hospital Fund .............. 334,001.95 52,195.50 
Missouri Water Development Fund. ................ 700,000.00 .0O 
Missouri Workmen’s Compensation Fund ..... 2,073,979.71 2,554.27 
Motor Fuel Tax Fund ou... cccccssseeesseseseees 4,640,595.27 17,292,873.47 
Office of Administration Revolving 

TP riast: BUG <scceiteh cee occnshwedet ences cvseneeoatecnatees 73,049.34 36,991.93 
Public Service Commission Fund .................006 634,215.40 44,659.89 
Federal Revenue Sharing Trust Fd... 74,227,843.11 68,145.72 
School for the Blind Trust Fund. .............00.... 31,500.89 4,528.21 
School for the Deaf Trust Fund. ...................... .00 .00 
Second State Building Fund  ........ eee 23,661.13 .00 
Second State Building Bond Interest 

and. Sinking Fund, sicsieisid cisectivsisevaseparsevedecseens 9,213,494.28 .00 
Second: Tnjury Fund : ccsissitssessecscsvasseeversiecatensesdeew: 1,932,057.49 21,554.40 
Special Employment Security Fund. ................ 612,289.13 197,794.94 
State Fair Fees Fund oo... ceeeecccccesssscceeeees 57,731.28 1,736.15 
State Guaranty Student Loan Fund Sciaaacteus ous 350,694.75 41,153.07 
State Highway Department Fund ..........000... 4,224,023.09 9,611,320.56 
State Milk Board Fund oo... ceeeeeeeseees 257,739.16 90,053.57 
State Park Board Building Fund ........... 237,790.22 .00 
State Park: Fund) icicccccicceitecissviscteveeicebevcerestetececs 439,750.61 16,345.09 
State Park Revolving Fund. .............eceeeceeeeees 46,877.04 846.66 
State Public School Fund oo... eeecceee eee 441,771.20 3,233.41 
State Retirement Contributions Fund ............. .00 .00 
State Road Fund  ooiiciccceccesssssececceeessesseceeenens 23,807,604.98 20,626,289.52 > 
State School Moneys Fund  ........cccccccessssesseeeees 77,748,635.33 4,570,259.71 
State Seminary Fund uuu... cccssscssssssssssseceesees 423.91 19,993.61 
State Seminary Moneys Fund gadviatt etuunesePesticeun: 37,840.00 21,301.74 
Tort Defense Fund ouui..iiccccescsscssscsscsssssssesseseees 38,117.00 .00 
Unemployment Compensation Adm. Fund .... 711,920.60 4,771,000.86 
U.S. Public Health IV Fund ........ ee 190.48 .00 
Water Pollution Control Fund ....................0.. 21,962,746.00 330,233.66 
Water Pollution Control Bond 

& “Interest Fund. accdickaicideccsstitene ev tenas 5,349,903.43 .00 
Working Capital Revolving Fund .................... 757,401.32 283,293.27 

GRAND TOTAL . ciccicescelevhcccsscsasipaceninsecstieosaaet 294,566,000.52 198,910,076.99 


RECEIPTS BY 
TRANSFER 


During December 1976 


14,430,528.78 
00 

00 

00 

00 

00 
2,032,330.43 
18,009,584.73 
35,000,000.00 


70,322,789.49 


THE STATE TREASURY — Continued 


DISBURSEMENT 


BY WARRANT 


During December 1976 


29,930.48 
AUY 
149,851.13 
2,551,036.64 


16,323.95 
192,091.08 
4,306,757.78 
27,685.55 
AUN) 

00 


OO 

58,388.78 
144.00 
12,808.19 
19,060.28 

4 822,436.38 
88,969.66 

AUY 

77,762.21 
42.64 
441,097.00 
2,032,158.95 
19,907,142.42 
78,924,914.16 
19,993.61 
57,833.61 

.0O 
4,783,133.58 
OO 
1,083,255.00 


AUY 
370,235.25 


227,788,145.72 


DISBURSEMENT 
BY TRANSFER 


During December 1976 


00 

00 

10,336.01 
15,280,874.33 


202.43 
11,840.51 
1,724.27 


.0O 

184.58 
18,075,818.21 
168.06 


OO 
13,645.39 
.0O 

00 

.0O 
162,680.58 
.0O 

00 


00 
6,680.33 


70,322,789.49 


BALANCE 
December 31,1976 


356,266.97 
700,000.00 
1,911,238.30 
4,101,557.77 


93,514.89 
474,943.70 
69,987,506.78 
8,343.55 

| 00 
23,661.13 


9,213,494.28 
1,895,223.11 
&09,940.07 
46,659.24 
372,602.96 
0,367,617.84 
258,655.01 
237,790.22 
377,715.54 
47,681.06 
3,907.61 
171.48 
42,536,336.81 
38,380,335.49 
423.91 
1,308.13 
38,117.00 
537,107.30 
190.48 
21,209,724.66 


5,349,903.43 
663,779.01 


265,687 ,931.79 


Second State Building Bonds 


Total Amount Authorized and Issued ou... cceeeeeceeees $ 75,000,000.00 
Outstanding December 31, 1976 w...cccccccsssss seccssscssccsccecees seseees $ 12,710,000.00 

Outstanding 
Series Maturity Interest Dates Interest Rate Dec. 31, 1976 
A 1958-1977 March 1, Sept. 1 ......... 2-1/4, 2-3/8, 3% $ 1,065,000.00 
B 1959-1979 May 1, Nov. 1 ..........005 2-1/4, 2-3/8, 3% $ 11,645,000.00 


“+ 


Water Pollution Control Bonds 


Total Amount ABthOrized o.....c.ccccccssssessssseescssseesesseeseesseceeneeeesen $150,000,000.00 
Issued and Outstanding December Bhs VOTG* tenia eee tates sie $ 40,135,000.00 
\ 
re an - oF Outstanding 
Setkes- Maturity Interest Dates Interest Rate Dec. 31, 1976 
A-72 1973-1997 June 1, Dec. 1 ....... 5% to 6% $ 17,915,000.00 
A-74 1975-1999 Feb. 1, Aug. 1 oe 5% to 5.60% $ 7,625,000.00 
B-74 1975-1995 June 1, Dec. 1 ..... 5% to 5.75% $ 14,595,000.00 
BULK RATE 
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JAMES I. SPAINHOWER 
TREASURER OF THE STATE OF MISSOURI 
JEFFERSON CITY, MISSOURI 


